Shah & Gyaparia

203, Center Point, 100, Dr Babasaheb Ambedkar Marg,

Opp. Bharat Mata Theater, Lalbaug, Parel, Mumbai - 400012
Tel.: 022-42116800

E-Mail : info@shahtaparia.com

Independent Auditor’s Report

To the Members of MUKKA PROTEINS LIMITED (Earlier known as “MUKKA SEA FOOD
INDUSTRIES LIMITED”)

Opinion

We have audited the accompanying standalone financial statements of MUKKA PROTEINS LIMITED
(“the Company”), which comprise the Balance Sheet as at 315t March 2021, the Statement of Profit
and Loss (including Other Comprehensive Income), the siatement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standard) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the company as at 31st March, 2021 and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible. for the preparation of the other information. The
other information comprises the Director’s Report, but does not include the standalone financial
statements and our auditor’s report thereon. The Director’s report is expected to be made available to
us after the date of this auditor’s report. '

Our opinion on the standalone financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
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other information is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

When we will read the Director’s report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position and financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS and accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
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audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evideace obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As requirec by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.
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As required by Section 143(3) of the Act, we report that:

We have soﬁght and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the statement of Changes in Equity and the Cash Flow Statement dealt with by this report are
in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended).

On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company snad the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

In our opinion and according to information and explanations given to us, the remuneration

paid by the company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements.

b. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.
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c. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company as on 31.03.2021.

For SHAH & TAPARIA
Chartered Accountants
FRN: 109463W

<

Bhara oshi

Partner

Membership No. : 130863
UDIN : 21130863AAAAKV8966

Place : Mumbai
Date : 27t August, 2021
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“Annexure A” to Independent Auditor’s Report

Referred to in paragraph 1 under the heading “Report on Other Legal and regulatory
Requirements” of our Report of even date to the financial statements of the company for the
year ended March 31, 2021

(i) (a) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;
(b) The company has a regular programme of physical verification of its fixed assets by

which certain fixed assets were physically verified during the year by management.
According to the information and explanations given to us, no material discrepancies
were noticed on such verification,;

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the company.

(1) The inventories have been physically verified during the year by the management. In our
opinion the frequency of verification is reasonable. As per the information an explanation given
to us, no material discrepancies were noticed on physical verification.

(iii) According to the information and explanations given to us and based on the audit procedures
conducted by us, the company has granted unsecured loan to two companies covered in the
register maintained under section 189 of the Act, in respect of which:

a. The terms-and conditions of the grant of such loan are, in our opinion, prima facie
not prejudicial to the Company’s interest.
b. In respect of the aforesaid loan, the parties are generally regular in repayment of

loan.
c. In respect of the aforesaid loans, there is no amount which is overdue for more than
ninety days.
(iv) In our opinion and according to information and explanation given to us, the Company has

complied with the provisions of section 185 and 186 of the Act, with respect of loans,
investments, guarantees and security.

(v) The company has not accepted any deposits from the public.

(vi) As informed to us, the maintenance of Cost Records has not been prescribed by the Central
Government under sub-section (1) of section 148 of the Act, in respect of any of the activities
carried out by the company.

(vii) (a) According to information and explanation given to us and on the basis of our
examination of the books of accounts and records, the Company has been generally
regular in depositing undisputed statutory dues including provident fund, employees'
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state insurance, income-tax, Goods and Services Tax, Custom Duty and any other
material statutory dues with the appropriate authorities.

According to the information and explanation given to us, no material undisputed
amounts payable in respect of the provident fund, employees’ state insurance, income-
tax, goods and services tax were in arrears as at March 31, 2021 for a period of more
than six months from the date on when they become payable.

(b) According to the information and explanation given to us, there are no material dues of
Goods and Service Tax, and any other material statutory dues which have not been
deposited with the appropriate authorities on account of any disputes. However,
according to information and explanation given to us, the following dues of Income Tax
have not been deposited by the company on account of disputes: -

| S.No. | Name of the Statute Nature of Amount Period to which the Forum where dispute is
Dues (Rs.) * amount relates pending
1 Income Tax Act, 1961 | Income Tax 69,13,940 AY.2013-14 Commissioner of Income
Tax (Appeals), Panaji-2
2 Income Tax Act, 1961 | Income Tax 36,79,438 AY.2014-15 Commissioner of Income
Tax (Appeals), Panaji-2
3 Income Tax Act, 1961 | Income Tax 92,12,839 AY. 2015-16 Commissioner of Income
Tax (Appeals), Panaji-2
4 Income Tax Act, 1961 | Income Tax 68,81,134 AY.2016-17 Commissioner of Income
Tax (Appeals), Panaji-2
5 Income Tax Act, 1961 | Income Tax 62,81,375 AY.2017-18 Commissioner of Income
Tax (Appeals), Panaji-2
6 Income Tax Act, 1961 | Income Tax 1,75,43,339 AlY. 2018-19 Commissioner of Income
Tax (Appeals), Panaji-2
(viii)  In our opinion and according to the information and explanations given to us, the company has
not defaulted in repayment of dues to a financial institution or bank. The Company has not
taken any loan from the government and has not issued any debentures during the year.
(ix) Based upon the audit procedures performed and the information and explanations given by the

management, the company did not raise moneys by way of initial public offer or further public
offer including debt instruments. The term loans outstanding at the beginning of the current

year and those raised during the year have been applied for the purposes for which those were
raised.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
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According to information and explanations given to us and based on our examination of the
records of the company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
schedule V to the Act.

In our opinion and according to the information and explanations give to us, the Company is
not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are not applicable
to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details of such transactions have been disclosed
in the Financial Statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under audit.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with the
directors or persons connected with them. Hence the clause is not applicable to the company.

In our opinion, the company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of Clause 3(xvi) of the Order are not
applicable to the Company and hence not commented upon.

For SHAH & TAPARIA
Chartered Accountants

FRN: 109463W.

Partner
Membership No. : 130863
UDIN : 21130863AAAAKV8966

Place : Mumbai
Date : 27t August, 2021
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“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of
Mukka Proteins Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mukka Proteins Limited
(“the Company”) as of March 31, 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to xpress an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
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company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For SHAH & TAPARIA
Chartered Accountants
FRN:; 10946§W

Bharat R,
Partner
Membership No. : 130863
UDIN : 21130863AAAAKV8966

Place : Mumbai
Date : 27t August, 2021
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MUKKA PROTEINS LIMITED
(Rarlier known ss MUKKA SEA FOOD INDUSTRIES LIMITED /
MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )
CIN: UD5004KA2010PLCO55771
STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2021

Asat
Parti iote N
Rursimulate Mot N S ot March 2021 31st March 2020
% (4
ASSETS
Nov-Current assets
Property, Plant and Equipment 2 47.56,42.638 44.00,53,253
Capttal Work in Progress 2 - 1,22,00,652
Intangible Assels 2 2,305 335,000
vestment Praperty 3 1,42.21.13¢ 1.46,27 454
Fmancial Assets
Investment 4 11,52,60,624 6,67,61,97¢
Litns 3 305,000 4,797,370
Other Fmancial Assel [ 65.69,397 60,74,397
meome Tax Assets 8 1L33,28,730 1,26.60,380
Potat Non-Current Assets 62,55, 78,040 55,34,90,485
Current assety
Y L 41,76,10,661 90,23.54.939
Irde Recervables G 20,45,69 074 54,4082 141
Cush and Cash Equivalents It 1,04,28,453 73.35.400
Unber bank balances 12 1,03 47922 1604818
Logns 5 6.07.47 580 15,1783 802
Onher Fiancial Assets 6 9.36,22,794 7,37.57,260
[rner Current Assels 13 40,08,91,235 33.93.01,147
Fotal Current Assets 2.25,82,18.018 2,02,02,21,508
Total Assets 2,88,17.96,058 2,57,37,11,992
EQUITY AND LIABILITIES
Ejuity
Equity Share Capital i4 5,50,00,000 £,50,00,000
Chilier Equity ] 57,30,12.470 5203464149
‘Total Equity 62,86,12,470 57,83,46,410
LIABILITIES
Mon-Currest Liabilities
Finarcial e
Harrowings Lo 6,93.71,083 98399575
Either Finaneiad Ligbilites 17 - =
Provisions I8 3987308 1.04.21,908
Beferred Tax Liabilines {Net) 7 2.72,70,602 2,04,50,536
Other Non-Current Lisbilities 19 38,49 858 41.28.877
Totsl Non-Current Liabilities 10:46,78,850 13,34,00,897
Current Liabilities
Froancual Liahiliies
Borrowings 16 FE5,06,95 340 93.72,04,6608
I rade Pavables 20 77,72,96,967 76,89,46,456
Mher Finaneml Liasalities 17 549,537,554 53538685
Oithrer Currem Liabiiities 19 £5.58,50,975 1.24,63.834
Provisions |8 33,2052 2596153
ncome Tax Liatnhites 2] 51.82.940 382 14,881
Fotal Current Linbilities 2,15,05,04,738 1,86,49 64,677
Fotal Equity and Linbilities 2.88.37,96,058 2.57.37.11,992

Significant Accounting Policies |
The secompany g notes referred above form an imegral part of

Finanoal Statements

As per oy report of even date altached

For Shah & Faparia For and on behalf of the Bogrd of Directors
Chartered Acconntants ;
FRN H9463 W

Kalandan Mohammed Kalandan
Haris Mohammed Althaf

Partner
M No. 130863

Dhrecior Director
DIN - 43020471 FHN - 6308110



MUKKA PROTEINS LIMITED
(Earlier known as MUKKA SEA FOOD INDUSTRIES LIMITED /
MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )
CIN: U0S004KA2010PLCO55771
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 318T MARCH, 2021

Particulars Note No Year ended Year ended
? * 31st March, 2021 31st March, 2020
4 3
REVENUE
Revenue from Operatons 22 5,36,24,66,190 5,45,72.26,315
Other ncome 23 9,15,10,643 8,14,42,619
Total Revenue 5,45,39.76 834 5,53.86,68,934
EXPENSES
Cost of Materials Consumed 24 5,32,14,9R8 215 4,82,84,43 896
Changes in Inventaries of Finished Goods 25 (51.52,55,722) {1,06,98,604)
Emplovees Benefit Expenses 26 9.90.09.718 7.15,49.545
Fmance Costs 27 6.95,27.448 6,59,13,169
Depreciation & Amortization Expenses 2,34 300,400,492 2,80,11.252
Other Expenses 28 38,85.98,684 36,72.78.210
Total Expenses $,39,34,18,836 5,35,04,97,468
Profit Before Extraordinary/Exceptional Items and Tax 6,05,57,998 18,81,71,466
EXCEPTIONAL ITEMS - -
Profit Before Tax 0,05,57,998 15,81,71.466
Tax Expenses :
Current Tax 77.02.000 43777130
Earlier vears 23,27.982 1,94,57,367
Deferred Tax 44,14,483 (34,40,614)
Profit for the period 4,61,13,534 12.83,77,583
Other Comprehensive Income
ltems that will not be reclassitied subsequently to profit or loss
Remeasurerent of the net defined benefiy plans TL2NET {59.83,948)
Fotal other comprehensive income 71,582,517 {59.83,948)
Total comprehensive income for the period 5,32,66,051 12,23,93,635
Earnings per Equity Share @ Busic & Diluted 83.84 233.41

Significant Accounting Policies t
Fhe accompanying netes referred above fornm an integral part of
Financial Statements

As per our report of even date attached

For shah & Taparia For and on behalf of the Board of Directors

Chartered Accovniants
FRN: 109463 W w
X

Kalandan Mohammed Kalandan

Haris Mohammed Althal
Partier Director Director
M No. 130863 DIN 03020471 DIN 03051103

Place - Mumbai
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MUKKA PROTEINS LIMITED
(Earlier known as MUKKA SEA FOOD INDUSTRIES LIMITED /
MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )
CIN: UDS004KA2010PLCDSSTT]
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Pirticulurs Note No. Year Ended 31st Year Ended 3st
March 2021 Mareh 2020
4 T
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before 1ax 6,115,57.998 18,8171 466
Adjusiment for
Depreciation / Amortization 31,00,40.492 280,101,252
inierest Expenses 6,26,42.790 5,16,87 805
Interest on Capital & Remuneration from partnzrship firm (3,37.64,574) (3.26,32,945}
Rent Received (1,23.86.789) (1,02,01,442)
Deterred Subsidy (2,97.87%) {2.97.875)
Interest Incone (65,74,90K) {18 80,090
Profit on Sule of Fixed Assets (33,40,300) -
3,63,18,837 3.46,86,705
Operating profit before working capital changes 9,68,76,835 22,28,58,171
Adjustment for
Inveniones (51,52,35.721) (1,00,95,604)
Trade and Other Receivables 28,84,04 388 (59,3953 664}
Trade Payshies 83,50,511 20,64,94,459
Other Current Lisbihites 14,6405 996 (3,17.99,126)
Provisions 38.48,299 2897 6089
Other Finaneal labidinies {5,81,130) 2,11,72,545
(6,88.27,658) (40,58.86,781
Net Cash Generated from Operating activity 2,80,49,177 (18,30,28,610)
Income Tax Pasd (428,601,923 [5,76,04,027)
Net Cash from operating activities (1,48,12,746) (24,06,33,237)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets / capital works-in-progress (5,41,12,122) (5.71,13,25%)
Sale proceeds trom FA 45,14.000 -
Interest recerved 63,74.908 18,80,090
Interest on Capital & Remuneration Recerved from KGN Products 3,37,61,574 3.26,32,945
Rent Recerved 1,23,86.789 1,02,01,442
Net (Inerease) / Decrease w investments (4,834,958 645) 3,05,08,364
Net cash used in investing activities (4,53,70.497) 1,81,09,588
o CASH FLOW FROM FINANCIAL ACTIVITIES
Changes in borrowings - Non Current (2.88,28.,492) 14.51,47.577)
fnterest Pad (6,26,42,790) (5,16,87,805)
Changes in borrowings - Current 16,34,90,681 32.31.93,735
Sei Cash from financial aceivities 7,20,19,399 22,63,58,353
INCREASE ( (DECREASE) IN CASH AND CASH EQUIVALENTS 1,18,36,187 38,34,705
Cash and Cash equivalents al the begisnimg 89.40.218 51,05,514
Cash and Cash cgquivalents at the close 2.07,76.375 HY. 40,218

Significant Accounting Policies
The sccompanying notes referred above form an miegral part of Financial Statements

As per our report of even date attached

For Shah & Taparia For and on behalf of the Board of Directors
Chartered Accountants
FRN; 'Ilu-h'r.‘s\\

Kalandan Kalandan
Mohamined Harls  Mohammed Althaf
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[hrecior Director
DN - 03020471 DIN : 03051103



MUKKA PROTEINS LIMITED
(Fartier known as MUKKA SEA FOOD INDUSTRIES LIMITED /MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED }
Notes to the Standalone Financial Statements {or the Period ended on 315t March 2021

NOTE -1 ¢ Preparation of Financial Statements

(A}

B}
i

()

(1

()

(C)

{1

Corporate Information

Mukka Proteins Limited is leading Manufacturer and Exporter of Fish Meal and Fish oil in International Market. Their Business is
extended to manufacture of High Quality fish meal and Omege-3 fish oil which is used to aqua feed, poultry feed, pet feed, EPA-
DHA extraction,animal feed, soap manufacture, leather tanneries & Paint industries across globally.

Busis of Presenting Financial Statements

Stutement of complivnee

in accordance with the nonfication ssued by the Ministry of Corporate Affairs, the Company has voluntanly adopted Indian
Accounting Standards (referred to as “lnd AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 with
ettect from April [, 2018 in accordance with tnd AS 101 First-time Adoption of Indian Accounting Standard with April 1, 2017 as
the transition date. The transition was carried out from Indian Accounting Principles generally accepted in India as prescribed under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP.

Buasis of Preparation

These financial statements are prepared in accordance with Indian Accounting Standard (Ind AS), under the historical cost
conventon on the acerual basis except for certain financial instruments which are measured at fair values, the provisions of the
Companies Act, 2013 ('the Act) (as amended). The Ind AS are preseribed under Section 133 of the Act read with Rule 3 of the
Companies Undian Accounting Swndards) Rules, 2013 and relevant amendmens ruies 1ssued there alter, Effective April |, 2018, the
Company has voluntanly adopted a1l the Ind AS standards and the adoption was carried out in accordance with Ind AS 101 First
tme sdoption of Indian Accounting Standards, with April 1, 2017 as the transition date. The transition was carried out from Indian
Accounting Principles generally accepted in India as prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (IGAAP), which was the previous GAAP. Accounting policies have been consistently applied except where
a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

Functional and presentation currency
The fnancial siatements are presented in Indhan rupees, which is the functional currency of the Company and the currency of the
primary economic envivommnent in which the Company operates.

Use of Estimates

The preparation of the finencial staterents in conformity with Ind AS requires the management to make estimates, judgments and
assumptions. These es*imates. judgments and agsumptions affect the application of accounting policies and the reported amounts of
assets and habibities, the disciosures of contingent assets and Liabilities at the date of the financial statements and reported amounts
of revennes and expenses durmg the penod. Accounting estimares could chunge rom period to period. Actual results could differ
from those estimates. Appropriate changes in estimates are made as imanagement becomes aware of changes in circumstances
surrounding the estimates, Changes n estimates are reflected m the financial statements i the period m which changes are made
and. if matenal, their effects are disclosed in the notes to the financial statements. The application of accounting policies that require
eritical aecounting estimates involving complex and subjective judgments and the use of assumptions n these financial statements
are as follows:-

1. Estimation of defined benefit obligation

it Usetul life of PPE, investment property and intangible assets

i Identificanon of Government Grants

v Estimation of tax expenses and tax payable

v. Probable outcome of matters included under Contingent habilities

Summary of Significant Accounting Policies.

Revenuge recognition

The company derives revenue matnly from Domestic and Export Sales of Fish Meal, Fish Oil und Fish Soluble Paste. Revenue is
recopnized on satisfaction of performance obhigation upon wansfer of contro!l of promised products or services 1o customers in an
amount that rellects the consideration the Company expects to recetve 1 exchange for those products or services.

Revenue from sale of products and services are recogised al a ume on which the performance obligation s satistied. in determaning
whether an entity has right to pavinent, the entity shall consi £ would have an enforceable right to demand or retain
i before completion e 2 other than ennity’s
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MUKKA PROTEINS LIMITED

(Eariier known as MUKKA SEA FOOD INDUSTRIES LIMITED MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )

Notes to the Standalone Financial Statements for the Period ended on 31st March 2021
Exportincentives : Export Incentives under varous schemes arg accounted in the year of export,
fnterest income is recognised on the time proportion basis taking into account the amount outstanding and the rate applicable,
Rental income / lease rentals are recognized on accrual basis in accordance with the terms of agreements.
Tasurunce and other claims sre accounied for as and when admitied by the appropriate authorities in view of uncertainty involved in
ascertainment of final claim
Other Income are recognized on acerual basis.

Government CGrants

Government Grants Government grants {including export incentives and incentives on specified goods manufactured in the eligible
unit) are recognised only when there is reasonable assurance that the Company will comply with the conditions attached to them and
the grants will be received.

Government grants relating 1w the purchase of property, plant and equipment are included in noncurrent labilities as deferred income
and are eredited to the statement of Profit and Loss on a straight - line basts over the expected lives of related assets and presented

income Tax
The income x expense or credit for the period is the tax payable on the current period's taxable income based on the appiicable
meore s rate adjusted by changes in deferred tax assets and labilities atiributable 1o temporary differences and to unused tax

Deterred income tax is provided in full, using the hability method on temporary differences arising between the tax bases of assets
aud labilines and their carrving amount in the fnancial siaiement. Deferred income tax is determined using tax rates (and laws) that
have been enacted or substantally enacted by the end of the reporting period and are excepted to apply when the related deferred
meome tax asset is realised or the deferred income tax lability is settled, Deferred tax assets are recognised for all deductible
iemporary differences and unused tax losses, onlv if] 11 is probable that future taxable amounts will be available o wiihise those
temporary differences and losses. Deterred tax assets and Labilities are offset when there is a legally enforceable mght to offset
current tux assets and Habilities and when the deferred fax balances relate to the same taxation authority. Current tax asscts and tax
tiabilities are off set where the Company has  legully enforceable right to offset and intends either to settle on a net basis, or to
realize the asset and settle the Hability simultancously. Current and deferred tax is recognised in the Statement of Profit and Loss,
exeept o the exient that it relates to items recoginsed 1o other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in egquity. respectively,

fease
The Company. as g wessee, recognises a right-ol-use asset and a lease liability for its leasing arrangements, il the contract conveys the
tight 1o control ie use of an identified asset.

The contract conveys the right to control the use of an identitied asset, if' it involves the use of an identified asset and the Company
his substantially all of the economic benefits from use of the asset and has right wo direct the use of the identified asset. The cost of
the right-ot-use asset shall comprise of the amount of the initial measurement of the Tease lability adjusted for any lease payments
made at or belore the commencement date plus any initial direet costs incurred. The right-of-use assets is subsequently measured at
cost fess any accanulated deprecianon, aceumulated Bnpairment losses, if any and adjusted for any remeasurement of the lease
hability, The right-ofuse assets is depreciated using the straight-hine method from the commencement date over the shorter of lease
terny or uselul life of right-of-use asset.

The Company measures the lease Hubility at the present value of the lease payments that are not paid at the commencement date of
the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that
fte cannot be readily determined, the Company uses incremental borrowing rate.

tor shore-term and low value leases, the Company recognises the lease payments as an operating expense.

Impairment of assets

Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair
value less eost te sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows
that are largely independent of those [rom other assets, In such cases, the recoverable amount is determined for the CGU (Cash
Generating Tmt o which the asset belongs If such assets are considered to be impaired, the impairment 1o be recognized in the
Statement of Profitand Loss s measured by the amount by which the carrying value of the assets exceeds the estimated recoverable
amount ol the assel. Anmparment foss 15 reversed in the statement ol profit and loss il there has been a change in the estimates
used to determine the recoverable amount. The carrying amount of the asset is increased 1o 1ts revised recoverable amount, provided
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MUKKA PROTEINS LIMITED

{Eartier known as MUKKA SEA FOOD INDUSTRIES LIMITED /MUKKA SEA FOOD INDUSTRIES PRIVATE LIMIT ED)

Notes to the Standalone Financial Statements for the Period ended on 31st March 2021
Cash and Cash Equivalent
For the purpose of preparing the statement of cash flows, cash equivalents encompasses all highly liquid assets which are readily
convertible into knewn amourt of cash and which are subject to an insignificant sk of changes in value. Cash and cash equivalents
represent cash on band and unrestricted balance with bunk. Overdrawn balances that fluctuate from debit to credit during the vear
are meluded in cash and cash egquivalents.

Trade Receivables

In respect of trade receivables. the Company applies the simplified approach of Ind AS 109 *Financial Instruments’, which requires
measurement ol loss allowanee atan amount equal o lifetime expected credit losses. Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life of a financial instrument.

fnventories

ltems of inventories consisting of finished goods produced or purchased, raw materials, consumables and packing materials are
carried at lower of cost and realisable value after providing for ebsolescence, if any. Cost of finished goods produced or purchases
comprises of cost of purchase | cost of conversion and other costs including manufacturing overheads incurred in bringing them to
their respective present Jocation and condition. Cost of raw materials, consumables and packing materials are determined on
weighted average basis,

fnvestments and other financial assets

Classification

The Company classifies its fnancial assets i the following messurement categories:

- those to be measured subsequently st fair value (either through other comprehensive income, or through profit or loss), and
- those measured ar amortised cost.

The classitication depends on the entity’s business model for managing the financial assets and the contraciual terms of the cash
flows,

Measurement

Atinitial recogmtion. the Company measures u financial asser at its fair value, Transaction costs of financial assets carried at fair
vatue through the Profitand Loss are expensed in the Statement of Profit and Loss

Impairment of financial assets

The Company measures the expected credit loss associated with its assets based on historical trend, industry practices and the
business environment tn which the entity operates or any other appropriste basis. The impairment methodology applied depends on
whether there

Derivatives

Dertvatives are initielly recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured 10
their tair value gt the end of cach reporting period and are included in other gains/(losses).

Forward Contracts

Profitsloss from Forward contract is recognised on the diffrence between the exchange rate as on date of entering inlo contract and
date of canceliation of contract,

Offsetting financial instruments

Financial assets and financial labilities are offset and the net amount is reported in the Standalone Balance Sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets
and settle the labilities simultaneously

Praperty, plunt and equipment
Property. plant and equipment represent ¢ significant proportion of the asset base of the Company. Property, plant and equipment are
stated at cost. less accumulated depreciation and impairment, if any. Cosis directly artributable to acquisition are capitalized until the
property, plant and equipment are ready for use. as intended by the Munagement. The Company depreciates property, plant and
cquipment over their estimated useful Hves using the straight-line method. Depreeiation methods, useful lives and residual values are
reviewed periodically, including at each financial vear end. Depreciation methods, useful lives and residual values are reviewed
periodically, including at each financial year end. Advances paid towards the aequisition of property, plant and equipment
outstanding 4t cach Balance Sheet date is classified as capital advances under other non-current assets and the cost of assets not
ready Lo use before suck dute are disclosed under *Capilal work-in-progress’ Subsequent expenditures relating to property, plant and
cquipiient are capitalized only when it is probable that future economic benefits associated with these will flow 1o the Company and
the cost of the trem can be measured reliably,_Reg i

when incurred. The cost and related cumy
the asset and the resuluant gains or loss
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MUKKA PROTEINS LIMITED

(Eartier known as MUKKA SEA FOOD INDUSTRIES LIMITED MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )

Notes to the Standalone Financial Statements for the Period ended on 31st March 2021
Depreciation and amortisation,
Drepreciation is provided using Straight Line Method in the manner and at the rates prescribed under Part C Schedule [ of the
Companies Act, 2013, or as per the useful lives of the assets estimated by the management Intangible assets are amortized over their
respective individual estimated useful fives on a straight-line basis, commencing from the date the assets are available to the
company for its use The charge in respect of periodic depreciation 15 derived after determining an estimate of an asset’s expected
usetul Life and the expected residual value at the end of its life. The useful lives and residual values of Company's assets are
determined by the management at the tme the asset 1s acquired and reviewed periodically, including at each financial year end, The
lives are based on lustorical experience with similar assets as well as anticipation of future events, which may impact their life, such
as changes in technology,

Intangible assets
Initial Recognition

Intungible Assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business
combination 15 their fair value at the date of acquisition

Subsequent
Intangible Assets are carried at cost less aceumulated amortisation and impainment loss, if any,

Amortisstivn

The usetul hives ol intangible assets are assessed as aither fnite or indefinie. Fimte-life intangible assets are amortised on a straight-
line basis over the period of their expected uselul lives. Estimated uselul lives by major class of finite-life intangible assets are as
Sottware - 3 Years

The amortisation period and the amortisation method for finite-Jife intangible assets is reviewed at each financial year end and
adjusted prospectively, if appropniate,

mdefinite life intangibles mamly consist of brands. Intangible assets with indefinite useful lives are not amortised, but are tested for
wmparment annually. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be
supporiable. 1 not the change m useful Life from indefinite o finite is made on a prospective basis.

Derecognition
Gians or losses arising from derecognition of intangible assets are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognized in the staement of profit or loss when the asset is derecognized,

Trade and Other Pavables
These amounts represent Habilities for goods and services provided to the Company prior to the end of financial year which are
anpaid. The amounts are unseeured and are usually paid as per payrent s, They are recognised initially at their Gair value and
subsequently measured at amortised cost,

Borrowings
Burrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the liability for a1
feast 12 months after the reporting perod.

Borrowing Cest

Borrowing costs that are attributable to the acquisition or construction of qualitying assets which takes substantial period of time 10
gt ready for i intended use s capitalised a5 part of the cost of that asset, All other borrowing costs are recognised as an expense in
the vear i which they are incurred. To the extent thar funds are borrowed specifically for the purpose of obtaining a qualifying asset,
the amount of borrowing costs eligible for capitalisation on that asset wil be determined as the actual borrowing costs incurred on
that borvowing during the period less any income on the temporary investment of those borrowings. To the extent that funds are
borrowed generally and used for the purpose of obtainimg a qualifying asset, the amount of borrowing costs cligible for capitatisation
will be determined by applying a capitalisat:on rate to the expenditure on that asset, The captlalisation rate is the weighted average of
the borrowmg costs applicable w the borrowings of the enterprise that are outstanding during the period, other than borrowings made
specilically for the purpose of oblaming o qualifying assel,

Provisions, Contingent Liabilities & Contingent Assets.

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of
past wvenits and (s probable that there will be outflow of resources. Contingent Liabilities are not recognized but are disclosed in
Notes Contingent Assets are neither recogmzed nor disclosed in the financial statements.

Peg,

233, L‘enr,-la
160, B¢ Ainsa




MUKKA PROTEINS LIMITED
(Eartier known as MUKKA SEA FOOD INDUSTRIES LIMITED /MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )
Notes to the Standalone Financial Statements for the Period ended on 31st March 2021
(XVIH] Emplovee benefits

Liabilities for Salaries and Wages 10 employees are expected to be settled wholly within 12 months afler the end of the period in
which the eiaployee renders the related service and are measured at the amounts expected to be paid when the liabilities are settled.
The Lamiities are presented as current employee benefit obligations in the Balance Sheet,

(a)  Short Term Employee Benefits,
Employee benefits payable wholly within twelve months of rendering of the service are classified as short tem employees benefits
and are recognised in the pertod in which the employee renders the related service.

{by  Defined Contribution Plan:
Defined Contribution Pluns such as Provident Fund ete., are charged to the Statement of Profit and Lass as incurred,

(¢)  Defined Benefits Plan:
Post employment and other long term employee benetits in the form of Gratuity is considered as defined benefit obligation.
Gratuity
Gratuity is provided for the year under Defined Benefit Plan as per the Actuarial valuation. The liability or asset recognized in the
balance sheet 1 respect of defined benefit gratuity plans is the present value of the defined benefit obligation at the end of the
reporting period less the fair value of plan assets.
Remensurenent gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the
period m which they occur, directly in other comprehensive income, They are adjusted to retained carnings in the statement of
changes in equity and i the balance sheet.
Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately m profit or loss as past service cost,

(XIX) Contribution Equity
Equity shares are classitied as equity. Incremental costs directly attributable to the issue of new shares are shown in equity as a
deduction, net of 1ax. from the proceeds.

(X\)

Basic earnings per equity share is compuied by dividing tne net profit attributable to the equity holders of the Company by the
weighted average number of equity shares outstanding during the period. Diluted surnings per equity share is computed by dividiog
the net profit attributable to the equity holders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number ofequity shares that could have been issued upon
conversion of ali dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the
equity shares been actually issued at fair value (e, the average market value of the outstanding equity shares). Dilutive potential
ety shares are deemed converted as at the beginning of the period, unless issued at a later date.Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted
retrospechively for afl periods presented for any share spliss and bonus shares issues including for changes effected prior to the
approval of the imancial statements by the Board of Directors.

(XX1) Rounding of amounts
Al amounts disclused in the financial statements and notes have been rounded ofT W the nearest Rupees as per the requirernent of
Schedule NI unless otherwise stated.
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MUKKA PROTEINS LIMITED
tEartier known ss MUKKA SEA FOOD INDUSTRIES LIMITED /MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )
Notes to the Standalone Financisl Statements fov the Year ended on 3st March, 2021

Particul As at As at
Yarticulars
i 31st March 2021 315t March 2020
¥ Z
NOTE 3 ¢ Investment Property
Butiding 1.46,27.454 1,.50,33,772
Details of Investment properties
Ciross caftying amount ) 146,27 454 1.50.33,772
Adds Additions during the vear -
1,46,27.454 LA3633,772
Less - Depreciation charge . 4,06,31% 406318
1,42&“136 1,46,27 454
NOTE - 4 dInvesiments ;
. bnvestment cavried at Cost
(i} Equity instruments (unquoted) in Subsidiary
Foreign Company
Ocean Aguatic Protiens LLC
S SO s March 2020 0 95500 § Nos of Equity Sharves of Qmani Rial 1/- each 1,69,85,670 1,69.85,670
Tndian Company
Atlantic Marine Products Private Limited
MWD 3 Tst March 2020 30,990 1 Nos of Equity Shares of Rs. 100/- cach 500,99 000 50.99.000
Haris Murine Products Private Limited
5,000 (st March 2020 95,000 § Nos of Equity Shares of Rs. 100/~ cuch 98,00,000 98,00,000
Ento Proteins Private Limited 99,900

SO (G EsE March 2020 Nl Nos of Equity Shares of Rs. 1004 cach
i) Lyuity instruments (unguoted) in Associate
ANLS.F. Bangladesh Lid, 9.50,334 9.50,334
700 3 1t March 20200 14,700 ) No of Shares of M.S.F.1 Bangladesh Lid,
{1 dnvestment in Government Securities
Nuttoni) Saving Certificate 14,000 14,000
H . tnvestment carried at fair value through profit and loss

tivy tnvestment in Partnership Firms

Mrogress Frozen And Fish Stentlizenon 5,15.26,760 3.37.43,378
KON Marine Products (4,95,583) 1,649,596
Pacific Marine Products 45,97,696
Utlal Fishmeal and Oif Company 2,66.82 847

11,52 60,624 65,67.61.979

Putal non-current investments

\gregate amount of unquoted invesunents 3,29,34,904 3.28,35.004
3 ate winount of mvestment i Partnershap firms 823,111,720 3,39,12,975
gale amount of investment in Government Securities 14,000 | 4,000

Tonvestment in Partnershup Firms
(i) KGN Marine Products

Name of the Partners Share %% Capital as on
31.03.2021 31.03.2020
Musthak Hap Magid Vadbriya 17 30% 1,35,233 544,948
Musthakem Musiak Vadhnya 17.50% 1.44,109 525819
Abimed Han Rafik Vadiniya 12.50% 1,98,062 4,13.570
Monarmmed Hap Rafik Vadhriya 12.50% 3,015,228 530,736
Mohawmmed Hamel Yosut Kapdiva 20 .00% (495 2163 1 A0 S04



MUKKA PROTEINS LIMITED

tBarkier known as MUKKA SEA FOOD INDUSTRIES LIM ITED MUKKA SEA FOOD INDUSTRIES PRIVATE LI MITED )
Notes to the Standalone Financial Statements for the Year ended on 315t March, 2021

Particulars As at . As at
3ist March 2021 3ist March 2020
k4 T

(i Progress Frozen And Fish Sterilizetion

Name of the Partners

Ralik Hapmajid Vadhariva
Mustihim Mustak Vadhariva
Mustak Hapmigd Vadbanva
Muned Rafik Vadhanva
Mohamed Hapirafik Vadharniva
Mukka Sea Foud Industries Lid

(iii) Pacific Marine Products
Name of the Partners

Mukka Sea Food Indusinies Limired
Ratundan Mohammed Harls

K. Maobamimed Althat

Vaudhariva Ahmed Rafik
Narsinbli: Harjibhai Basaiva
Vadhariya Mustak Hejimajid
Vadhanya Mohammed Ratik
Viadhariya Mustakim Musiak

Bara
Nanubhar Harpbhar Bararva

vis Ramsmaebhar Harjibhay

(iv) Utlad Fishmeal and Oi Company

Naime of the Partners

Mukka Sca Food Industries Lig
K Abdul Rasak

K Mohammed Hans

K Mobammed Althat

K Mohammad Anf

NOTE -5 LOANS:

#) NON-CURRENT

(Unseeured and Considered Good)
Foans and Advances o Employees

b CURRENT
(Unsecured and Considered Good)
Luans and Advances 1o Employees

Other T oans®

Total Loans

* Ineludes foans 1o related parties of Rs. 320 crores (PY.

NOTE -6 : OTHER FINANCIAL ASSET ¢

) NONSCURRENT

Security Depesiy

b} CURRENT

Security Deposit

Kent Receivable 2
tsuninee Receivahle®
Exapurt Beneft: Receivables
Interest Recervable

Onher Recervables

Total Other Financial Assers

Rs. 1399 crores)

Share %

7.00%

14.00%,
[4.00%
7.00%,

1.00%
51.00%

Share %

31.33%
1.00%
100%,

5.335%

A%

$.315%

8.335%

8.335%

(R

11.11%

Share %

S6.00%
1.00%
1.00%
1G0%

1.00%,

Capital as on

31.03.2021 JLO3.2020
G4, 10,315 56,99.378
1,04,98,125 1,05,03,827
110,91,092 97.66,300
85,93 492 B6.53,888
L6170 §2.09.224
5,1526,759 33743378

Capital as un

31.03.2021 3L.03.2020
45.97.696 NA
(1,164) NA
(L,164) NA
{9,704 NA
(12.935) NA
(9,704 NA
4.90,296 NA
{9,704) NA
(12,935) NA
71,066 NA

Capital as on

3032021 31.03.2020
266,82 547 NA
173,780 NA
2.23,780 NA
223,780 NA
1,73,780 MNA
305000 4,77.370
305,000 4,77.370
22,792,512 13,92,072

5,84,75.308 15,03.91,730

6.07.47,880 15,17.83.802

6,10,52.880 15,22.61,172

65.69,397 60,74,397
65.69,397 60,74,397
45,000 185,000
1.26,83.572 1,04,86,064
2,58.27.151 2.58.27.151
5,08,11.817 3,17,49,922
40,78,238 3445474
1,77.016 20,63.649
9.36,22,794 7,37,57,260

10,01,92,191 7.98,31,657




MUKKA PROTEINS LIMITED
{Fartier known as MURKA SEA FOOD INDUSTRIES LIMITED /MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )
Notes to the Standatone Financlal Statements for the Year ended on 315t March, 2021

Particulars Asat As at
3ist March 2021 3tst March 2020
¥ ¥

snount recervable from United India Insurance Company Limited is under dispute and the Mukka Proteins Limited has filed case against
e msurnes company in [istriet Forum (Dakshima Kannada in Karnataka), In opinion of the management of the company and their
consuliants, the amount is fily recoverghle

# Rent Recervable of Rs 55,57 lakhs (PY. Rs. 35,57 Lakhs) have been considered doubtful for which adequate provision have been made in
honks of accounts

NOTE -7 : DEFERRED TAX LIABILITIES / ASSETS (NET) ¢

Opening batance 2,04.50.536 2.59.03,712
Addtess) - Arising on sccount of timing difference during the year 638.20,065 (34,5317
Preferved Tux Liabilities (Net) 2.72.70.602 2,04,50,536

2,72.70.602 2,04,50,536

NOTE =8 INCOME TAX ASSETS :

Advarves with Revenue Authorities 1,26,80,000 1,.26.80.000
Income Tax Refund Receivable 6$,48.730 280,380
1,33,28,7M) 1,29,60,380

NOTE -9 INVENTORIES ;
Finished Goods 1.41,76,10,661 90,23,54 939
1,41,76,10,661 96,23,54,939

NOTE - 10 . TRADE RECEIVABLES :
(Unsecured and Considered Good)
Frade recervables owstanding for a period exceeding sia months from due date

5,21.093 5,49.177

Dbty outstanding for 2 penod less than six months from the date they became

. ER—— 26,4047 981 54.35.32,964
e for pavinent

16,45,69,074 54,40,82,141

NOTE - 11 : CASH AND CASH EQUIVALENTS :

Cash in hand 19.51,858 742313
Balances wilt Bank i Curcent Account 84,76,595 65,913,087
1,04.28,453 73,35,400

NOTE - 120 OTHER BALANCES WITH BANK :
Bualances with Bank
Fived Deposits (Held as Margin money deposits aganst guarantees and 1O ) 1,03.47 922 L6,04 518

1,03,47,922 16,604,818

NOTE-13: OTHER ASSET -
w) CURRENT
(Lasecured and Considered Good)

Balance With Government Autherities - GS1 13522412 536,158,051
Prepand Expenses 1,75,67,694 1.01,58.432
Advenies Given o Suppliers J098.01,128 27,55,26,664

44,08,91,235 33,93,03,147
40,08,91,238 33,93,03,147

Fatal Other Assets

\‘; tanaatir |5



MUKKA PROTEINS LIMITED

(Eartier known as MUKKA SEA FOOD INDUSTRIES LIMITED /MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )

Notes to the Standalone Financial Statements for the Year ended on 31st Marceh, 2021

Particalars Adat Asat
' 315t March 2021 31st March 2020
L4 4
NOTE - 14 : SHARE CAPITAL :
Authorised
SOO000 Equty Shares (PY. 8000000 of Rs.100.- cach. With Voling nghts. 8,00,00,000 8.,00,00,000
Issued, Subseribed and Paid up
SEL000 Eguity Shares (PY. 350L000) of Rs. 100~ each [ally pand with Voting
rrabis 5,50,00,000 5.50,00,000
| 55000000 |  550,00,000 |
Notes

11 Recongt

lation of the Number of Shares and amount outstanding at the beginmng and a1 the end of reporting period.

Particulars

As at 31-03-2021

As at 31-03-2020

Equity Shaves

Number of Shares at the beginning of the period 5,50,600 5,50,000
Addd ¢ lssued dunng the year

Less Bought buck dunng the yem i :
Nuttiber o Shares at the end of the period 5.50,000 3,50,000

10 Raghts, prefersnces and restrichions attached w equity shares

Phe Company has only one tvpe of equity share having par value of Rs. 100/~ cach per share, All shaves rank pari passu with respect to
dividend, vourg rights and other terms. Fach shareholder is entitted to one vote per share except, in respect of any shares on which any calls
or ether sums pavable hiave not been paid. Whenever dividend is proposed by the Board of Dhrectors, the same is subject to approval of
sherenulders i the ensuing Annual General Meeting, except m case of mterirn dividend, 1f any. The repayment of equity share capital in the
eventaf higuidation and bay back of shares are possihle subject to prevalent reguiations. In the event of liquidation, normally the equity
sharcholders wre chigihle to recerve the remaming assets of the Company atter diszribution of all preferential amounts, in proportion o their

b2 Detuls of Shares held by each Shareholder holding more than 3% Shares

Name of the shreholder

Mo of Shares as
on 31/3/2021 and
% Shares

No of Shares as
on 317372020 and
%4 Shares

Mr. K Mohammed Haris

Y Shareholding

2,26,717
41.22%

2,26,717
41.22%

Mr K Mohammed Althaf 121,001 1.21,001
% Sharehwolding 22.00% 22.00%
M K Mohammed Arif 121,001 1,21,001
% Shareholding 22,008 22.00%
Mr K Monammed Razak 55,000 55,000
% shareholding L0.00% 10.00%
SOTE - 15: OTHER EQUITY
) RESERVE AND SURPLUS :
surplus/(Deficit) in Statement of Profit & Loss
Opening Balance 32,59.31,948 39,75.54,368
Adjustient for transfer of assels do not form part of the transaction
cd under the Share Purchase Agreement
Add. Profiv{Loss) for the year 4,61,13,534 12,83,77,583
Retamed Earmngs 87,20,45,482 52.59.31,948
) Other Comprebensive Income
Remeasurerient of Defined Benfit Liability 15,66,988 {55,85,529;
15,66,988 {55,85,519)
57.36.12.470 52.03.46.419




MUKKA PROTEINS LIMITED
(Earlicr known as MUKKA SEA FOOD INDUSTRIES LIMITED MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED }
Notes to the Standalone Financial Statements for the Year ended on 31st March, 2021

T As at Asat
Particulars 31st March 2021 31st March 2029
...... . .

NOTE -10: BORROWINGS
ay Non-Current

Fhe Torg term borrowings are stated at the proceeds received net of repayments and the amounts repayable within next twelve months which
Pave been shown as a currens maturities under other current habilities.

Secured

In Foremp Currency

Kotak Mahindra Bank - Term Loan - I

in bndian Currency

Yes Bank Working Capital Term Loan 752,582,465

Vehicte Loan - HDFC Bank 33,16,850 -
78599315 9,77.11,710

baoss: Current Maninnes (3,74,11,718) {2,94,43,990)

Net 4,11,87,597 6,82,67,712

Unsecured

From (nhers

Loun [rom Divectors 45,37 486 22,56,870

I oan lram Others 2.38,46,000 2,38.46,000

From Bank

HDC Bank Business Loan 40,28,993 75,060,000

Less Current Maturiiics (40,28,993) {34.71,007)
otal 2,83,83.486 3,01,31.863

Fotal Nun Current Borrowings 6,95,71,083 9,83,99,578

by Current

Secured

Loans repayable on demand - From Banks

Waorking Capital Facilities 1,15,06,95,349 08.,72,04.668

Total secured Current Loan 1,15,06,95,349 98,72,04,668

Security particulars of HDFC Bank Pre-Shipment Finance, Cash Credit Facility, Post Shipment Finance and SBLC Limit(
facility limit of Rs. 9994.40 lakhs.)

a, Primarily secured by:

Hypothecation of current assets and movable fixed assets, The charge lo be shared on sl pari-passu basis with Kotak Bank /
Yes Bank,

b. Collaterally secured by :
EMT on pari-passu basis of residential properties, indusirial plots comprising of factory buildings and other commercial
properties. The same security is cross-collateralized for exposure of Haris Marine Products Pyt Ltd,

-Fersonal guarantees of Directors | Shareholders of the company
-10% Cash margin (only for SBLC Limit).

Security particulars of Kotak Mahindra Bank Foreign Currency Term Loan & Pac limit of Rs. 5000.00

lakhs.) (During the year the cradit facility with Kotak Mahindra Bank have been ,afisﬁe
a. Primarily secured by: j« s SN

fenf ann Les
First pari-passu hypothecation charge lo be shared with HDFC Bank on all aﬁstin%i'q_e}d;fm_urg rec

movable assets / movable fixed assets of the borrower. Wy




MUKKA PROTEINS LIMITED

(Earlier known as MUKKA SEA FOOD INDUSTRIES LIMITED /MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )
Notes (o the Standalone Financial Statements for the Year ended on 31st March, 2021

: ) As at As at
Parnculuey 31st March 2021 31st March 2020
B z 7

b. Coll lly secured by :
-EMT of landed properties | industrial plots comprising of factory buildings and other commercial / residential properties in the

name of compames / group company / directors / shareholders.
- Persona guarantee of Directors and Shareholders
- Corporate Guarantee of Haris Marine Products Private Limiteg

Security particulars of Various Credit Facilities from Yes Bank { facility limit of Rs. 4835.00 lakhs.}

a. Primarily secured by:
Hypothecation of current assets and movable fixed assets. The charge to be shared on 1st pari-passu basis with HDFC Bank.

b. Collaterally secured by :

-EMT on pari-passu basis of resicential properties, industrial plots comprising of factory buildings and other commercial
properties in the name of companies / group company / directors / shareholders.

c. Terms of Repayment of WCTL

- Yes Bank Working capital terin loan is repayable in 24 equel monthly instaliment of Rs. 30.70 Lakhs each and 25th instaliment
of Rs. 15.99 Lakhs starling from April 2021.

NOTE -17: OTHER FINANCIAL LIABILITIES

a) dan=Current R

a) Current

Current Maturity of Long Term Borrowings 4,14.40,711 1.29,15,006
Rent Deposit A8.55,000 39,085,000
Statutory Dues Payable 33,773,697 25,27,783
Outstunding Fxpenses 62,588,146 1,61,90,895
5,49,57,554 5,55,38,685

Fotul Other Financial Liabilities 5,49,57,554 5,55,38,685

NOTE -18 : PROVISIONS ¢«

a) NON-CURRENT PROVISIONS @

(1) Provision for employee benefits:

Gratuily 39,87,308 1.04,21,908
39,87,308 1.04,21,908

al CURRENT PROVISIONS :
(1) Provision for emplovee benefits:
Cirafuty 6,580,990 18,160,153

(2) (nher Provisions

Provision tor Doubtfil Loans and Advances 13,79.000 7,850,000
Frowision for Chastanding Expenies 10,60.962

33,20,952 25,96,153

I'otal Provisions 73,08,260 1,30,18,061

NOTE <19 : OTHER LIABILITIES :
a) NON-CURRENT :

Deterrec Subsidy

38,409,858 41.28.877

38.49.858 41,28.877




MUKKA PROTEINS LIMITED

{Earlier known as MUKKA SEA FOOD INDUSTRIES LIMITED /MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )

Notes to the Standatone Financial Statements for the Year ended on 315t March, 2021

Particubars

As at

As at

st March 2021 31st March 2020

Shvances recoved from Customers

Deterred Subsidy

Total Other Liabilities

NOTE - 20 : TRADE PAYABLE :
Trade Payable due o Micro. Small & Medium Enterprises

Trade Pavable due w0 Othars

Dhies 1o tie

T L4
15.85,90.811 1.21,84.814

2,60,164 279,020
15,88,50.975 1,24,63,834
16,27,06,833 1,65,92,711
45,46,03,103 17.95.57.086
32,26,93,864 58,93.89,371
77,72.96,967 76,89,46,456

o and small enterprises:

With the promulgation of the Miero, Small and Medium Enterprises Development Act, 2006, the Company is required to identify Micro,
smail and Medm Suppliers and pay them interest on overdue beyond the specified period srrespective of the terms with the supplicrs,

fsier crued und due 1o suppliers under the Act 15 Nil. There is no interest paid during the year and interest acerued and not paid as on end
ofthe fimancial year is Nil. Dues 1 suppliers registered under MSMED Act have been determinied to the extent such parties have been
wentified on the basis of informution collected by the Management. This hus been relied upon by the auditors.

NOTE <21 - INCOME TAX LIABILITIES ¢
Prowvisson for Income Tax (Net of Tax Paid) 53,582,940 3,82,14,881
53,82,940 3&2,14,881
NOTE - 22 REVENUE FROM OPERATIONS :
Sale of Goods
Export 2.82,69.59,641 3,03,52,02,583
Domestic 2,40,46,65,222 2,25,07,17.112
5,23,16,24,863  5,28,59,19.694
Other Operating Income
Export Benelits 13.01,65,353 17,03,95,823
Discount received 3,78,009 6,12,923
Deterred ncomef Subsidy on Machinery) 2.97.875 2,97 875
13,08,41,327 17,13,06,621
5,36,24.66,190 5.45‘7@,3]5
NOTE - 23 OTHER INCOME :
Interest Income 65,74,908 18,80,000
Rent lncome 1,23,86,789 1,02,01,442
Foreign Exchange Fluctuation Gan 3.29.30,063 3,64.24 226
Lann un Forward Contract 24.05,792 -
Proti rone Freme Company 2.20,65,369 2,43,92.904
Profit on Sale of Fixed Assets 3340300 .
Interest on Capital frem Partnership Fien 41,409,208 41,460,041
Remuneration from Partnership Fism 76,50,000 41.00,000
sunary Balances Written back - -
Other Non - Operatng lncome 1,08,217 303916
9,15,10,645 #,14,42.619
NOTE - 24 - COST OF MATERIAL CONSUMED
Cont of Materia! Consumed 5.32,1498215 4.82.84.43 896
Cost of Muterials Consumed 5,32,14,98.215 4@2,34.43,896
NOTE - 25 0 Change in lnventories
Finished Goods
Opaning Stock 90,23,54,934 #9,16.56,335
Jesing Stock 90,23,54,939

Chunee in Inventors

1.41.76,10.661




MUKKA PROTFEINS LIMITED
(Earlier known as MUKKA SEA FOOD INDUSTRIES LIMITED /MUKKA SEA FOOD INDUSTRIES PRIVATE LIMITED )
Naotes to the Standalone Financial Statements for the Year ended on 31st March, 2021

darticular Ag at As at
Earveuing 31st March 2021 31st March 2020
4 L
NOTE - 26 : EMPLOYEE BENEFITS EXPENSES
Suliries and Wages 581,779,698 6,14,76,719
Con an 1o Provident & Other Funds. 43,001,727 42,446,962
Staff Weltare Fapenses 65,28,293 58,25 864
9,90,09,718 7,15,49,545
NOTE - 27 : FINANCE COST
Interest Fxpense 6,26,42,790 5,16,87.805
ther Borrowang Cosis 68,584,658 1,42,25 364
6,93,27,448 6,59,13,169
NUTE - 28 : OTHER EXPENSES
Direct / Manufacturing Expenses
Consumption of Consumables | Stores & Spares £,27,23,065 1,77.76,599
Labour Charges 2,48,68,186 2,47.64,578
Poswer, fitel and Water Charges 2,29 .40,285 207 48 063
Processing Charges ' - £8,26,325
Leburgtory | Npenses 13.48,707 }2,69,263
Niseellancous Expenses 10,10,136 4471077
6,28,90,378 7,78,55,904
Selling and Administrative Expenses
Pruveliing Expenses 55,600,620 hb, 68,030
Frewght Chatwand 3.16,33.44 6,60,37,001
Legal and Professional Charges 99.04,349 1.04.84 803
Repairs 1o Plam & Machmery 871,597 25,84 6581
Isport Expenses 16,27.02,270 13.30.41,631
Sdvertisement & Busipess Promotion Expenses 57,001,112 58,29,129
Rent 49,74,864 61,27.853
Repairs to Buildings 18,60,732 46,75,226
Vehicle Expenses 27,49,502 19,14,709
Insurance 60,65, 104 42.31,751
Auditors Remuneration
For Audi 20.00.000 1 8,00,000
Dromaton 12.87.897 15,94,424
Erpenditure tor Corporate Socwal Responsibility 38,777,400 29,99,540
Ssew laneous Expenses 2.45,19418 3,94.33,127

12,57,08,306 28,94,22,305

38,85,98,684 36,72,78,214




